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(4) a2, dsaa
gt il pa Jia s k) oans) il

S disa| e drae | s Jae | ped aee| s daaa | ipeal) e A

cplalal) Lg% | Al Sl | il | @al | il e

A sl

14.14 351 235 9.45 2423 124] 1995
25.59 6.60 650  16.13 2.67 120 1996
7.19 ~ 118 300 - 444 1.02 1.19] 1997
- 6.79 771 310 -670| - 180 1.17] 1998
7.86 4.61 0.62] -3.29 1.64 1.19] 1999
10.88 - 7.45 070 2377 3.68 22| 2000
o oon! oot s 59 2080 23| zoo1
| & N uy | v | | Al Il I 4 BN B iy =
6..5 19..3] -5 4.64 2072 A 2002
3.10 0.77 164 1282 11.25 142] 2003
- 6.47 ~ 030 342| . a200 26.00 141] 2004
5.84 54| 3290 830 T8 1.41] 2005
15.40 2.57 621  10.12 21.00 140 | 2006
19.06 ] sl A7i7) L es2 1.40| 2007

*IMS, Year bcok, 2002.
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AN adl o g paiall Cu A Jal ) ASEa (asd a3 1Y

(5) a2, dssa
Coefficients”
Unstandardized Standardized Collinearity
Model Coefficients Coefficients Statistics
B Std. Error | Beta t Sig, | Tolerance | VIF
1 (Constant) | 15039.669 | 5520.291 2.724 | 0.015
X -9498.187 | 3876.451 | -0.522 -2.450 | 0.026 | 1.000 1.000

a. Dependent Variable: Y1
AL s Y at Jal (Sa 5 e (O VTF dad ) e oDl Joaale DU e
L S YA L
t Al sadl o gl paatal) G ddaial) Jald ) Al Gand & Ll

(6) a2, L

Collinearity Diagnostics”

TNAVEE B AWAIRI\N .
"7zriance Proprtions
Conaition
Model Dimension | Eigenvalue Index (constant) X
1 1 %290 1.090 0.0) 0.00
2 u.000 ‘ 68.236 1.00 1.00

a. Dependent varicblz: 71

) paiall g anie Jali o AlKGe aa 0 Y 4 eday codle) Jsaall A
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Y adl o g auall &gl il a5 T

(7) 22, g
One-Sample Kolmogorov-Smirnov Test
X Y1 Y2 Y3 Y4 Y5
N 18 18 18 18 18 10
Normal Mean 1.4235 | 1519.1589 | 3090.3211 | 102.6056 | 4544.1894 | 1059.0661
ab
Parameters Std. 0.04294 | 780.81968 | 1663.3667 | 13.40204 | 563.82489 | 464.29898
Deviation
Most Extreme Absolute | 0.374 0.249 0.248 0.141 0.141 0.141
Differences b oo 10374 | 0.249 0.248 0.101 0.141 0.101
Neg-in | 0292 [)165 -0.147 0,41 0.096 n.141
|
] 0! nog ro" - 1. 89 057 1.052 0.97 10.59¢ .5 8
dmilll\)VZ;
Asymp.  Sig. 013 0.214 0.219 0.868 0.865 0.867
(2-tailed)

a. Test distribu t2on 111 Mcrinal

b. Calculated from data
(N :\._1“5.\:..43\ LS):" 9 Jl _:'u;J ¢ Ll & 5“...».43\ 41_13":}

it bl o it At el Gl il g !

S alasy

o_\s.ci rs‘ﬁd.;j\ dv\A e

(5:05) g ST daglill & purial
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Q9SS O (Auhy G (anyl) Lgadany pa Aaglil) & ptial) o) A LERN a5 ilad

d9id (o Gapa 9b JlaS 2anlal) cplall Jalad Gaadall aaad Japu lld g dday) i
4 Bartlett's Test Sphericity jLidl

(8) pdu Jy>
Bartlett's Test Sphericity”

Likelihood Ratio 0.000

Approx. Chi-Square 154.834

df 14

Sig. 0.00

a [esign:1-taCe t+' £ 2000

6 e ply 308 dalill ) il G Wl ) b o W Gty ool gsaall (g
cdinal) 5 giwa) (0.05) e JE a5 (zero) 0 4 sinall
< Al lid) clwald
Y) au ds>

Muluyariate ~¢st”

[
Effect value |F Hypothesis |Error df [Sig.
df

VARO00001 Pillai's Trace |1.881 1.106 30.000 55.000 (0.365

Wilks Lambda 017 1.76¢ 3C.600 30.000 |0.062
Hotelling's Trace 14..20 112543 sc.eoe 27.000 {0.008
Roy's Largest Root 11.099 [20.348" [6.000 11.000 ]0.000

b. The statistic is an unpe-ocund cn T that y elds a ower bound on the

significance level,

c. Design: Intercept+ VAR00001
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il ) >0 ¢Aalill ) pziall 4 giea (94 8 J};)Lg.uavu;i Jsaal) oo s

) palall) e Jae La &l el A 8S) 4 girall (5 gie ) Cuay oSl

Clauigie A ygima (58 lia b it 03 <0.05 (e i OIS (<o) sid)

(S Y sally 3 Y1 Sluall G jea day ) el el ) a5 Al il yurisall

Levene's Test JLa) &) ) s oUadY) clils (uilas Ll i :ludla

(10) ad, Joa
Levene's Test of Equality of Error Variances®
F dfl df2 Sig.

TTARC0N0". 1076 6 1 0+2 0
I A UVW.) 8| R JOR __JIA R L0

VARO00003 1.187 6 11 0.380

VARO00004 1.641 6 1 0.225

VARO00005 3.009 6 11 0.54

VARO00006 1322 6 1" 0.184

a. Design: Inte ceptt VAR 0000

QLS Cum Ay slhaall Lo pal (Goas dalil)l @ paaiall anes o Jaadl o3hel Jpaal) (4e

(CORY e HS Gl w481 A giad) (5 e
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aby Jod B (e 98 LaS Anlill <l paaial) (e LYY cOlalaa LA a3 el

r A (11)
(11) a8 Jgaa
Residual SSCP Matrix

Correlation VARO00002 | VAR0O0003 | VAR00004 | VAR00005 | VAR0O0006
VAR00002 1.000 0.873 0.326 0.712 0.836
VAR00003 0.873 1.000 0.415 0.583 0.784
VAR00004 0.326 0.415 1.000 0.085 0.442
VARO00005 0.712 0.583 0.585 1.000 0.796
: ‘APM)ON6 0.8 6 ol 0..%4 0. 42 0796 1.000
________ N R Jin RR. FONIM\T I\

¢0.83 il daldl) il yuaiadl oy ol V) Celae o Jaadl codlel Jgandl P (e
SR EENSTLN IR A PGP
tAl (12) ady Jaa B Cne g8 LaS O il (<l i) s o3 c Ll

12) A Joa

Test 01 Bertween —Supjects £ifects

I
Source Depend :nt ' Type I Duy cf [/Mean F Sig,
Variabl cf Scuae, Njuare
VARO00001 VARO00002 3998345.198 6 666390.866 | 1.151 396
VARO00004 2688.387 6 448.064 13.501 000
VARO00(05 | 3169580.04. O £28263.340 | 2.600 .081
VARO00GOU 2652265403 | 0 +85710.910 | 7.339 .002

Jii sl i) e A Lagd Caadli (it @llia o il oty oohel Jpaad) (4e

oA i calalad) L sa g daladl L) Laa
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Abstract

The Effect of Pegging the Exchange Rate of Jordanian Dinar With The U.S
Dollar on the Jordanian Economy

Prepared by:
Student: Hani Abdullah Al-Qawaqneh
Supervised by:
Prof. Dr. Hail Ajmi Al-Janabi.

This study aimed at showing the effect of the pegging of the Jordanian dinar with the U.S
Dollar on the Jordanian economy through exploring the development stages of the foreign exchange
¢ rstems the Jordanian dinar (J ») pcse | tm ugt  1ne resea .n 1 tluded a number of h potheses,
\ hich » ore tesi2d in rder to a paoach 1€ stu y  ssuws. Fur aer, the fi cto = the affec th s ectiin
of to exchasge Lyste... were studied. It . wo stabi.shed that the - uracteristics of thie s dac.an Coaar
are consistent with the firm exchange systems, because the Jordanian economy is a small scale one,
and yet enjoys a high degn>2 2f econorical oprnness, as 72!t as .ol rumbers of trade partners from
whom commodities and scrvices re wuc ted. Fu theinore, the Tordar ian economy is not integrated

to the international finance, thus causing it to be inconsistent with the flexible exchange systems.

The study results 10v/ea that toere is an 2ttcc’ of pegein; he o-danian dinar with the U.S

Dollar, both on the general prices and the transfers of the Jordanians who are working abroad.

Meanwhile, the resi Its in rirs o ¢ach »f: 'h: fcreign i1a bt<di est and the Jordanian imports
and exports were different. It was revealed, through the multiple variance analysis, that there is no
effect of pegging the Jord inian lihar = th the J.S D "1ron each of tte tyeign indebtedness, impost
and exports. As for the foreign indebtedness, Jordan had cut off the dependence on foreign borrowing,
and also bought a part of ts foici;,n achte thrcugl u'iiization Hf the ¢ ign currencies reserves with
the Central Bank of Jordan. As for the imports, most of the Jordanian imports are basic commodities,
which Jordan does not produce locally. In addition, the Jordanian foreign trade is insensitive to the

change in the JD exchange rate for the U.S. Dollar. As for the exports, it may be due to the fact the

www.manaraa.com



126
Jordanian exports and raw materials and not diversified, most of which are limited commodities, and

insensitive to the U.S, Dollar exchange rate.

The study concluded in many recommendations. One of the most important recommendations
was to re-pegging the Jordanian dinar with a special basket of the currencies of the major financial
and trade partners of Jordan, since this will lead into making the JD's exchange rate more effective in

influencing the economical variables.
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